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Dallas-Fort Worth

Rising home prices in
North Texas are hammering
home affordability.

And fewer local house-
holds can afford to buy a
house because of the combi-
nation of rising mortgage
rates and home costs.

A buyer must have more
than $63,000 in annual
household income to pur-
chase a mid-priced home in
the Dallas area, according to a
study by HSH.com. That’s
based on making a 10 percent
down payment and financing
the purchase at about 4 per-
cent over 30 years.

It’s slightly more than the
area’s median household in-
come of about $62,000, ac-
cording to the latest data.

Home prices in North Tex-
as have risen more than 40
percent in the last four years
and are at a record high. Year-
over-year median home prices
in the area are about 12 per-
cent higher than they were
just a year ago, according to
HSH.com, an online mort-
gage firm.

Although housing costs
have jumped in D-FW, they
are still well below those in
many coastal big-city markets.

The cities with the highest
housing costs include San
Francisco, where it takes a
median income of
$160,589.84 to buy a mid-

priced home, and San Diego,
where a household income of
$113,530.43 is needed to quali-
fy.

D-FW homeowners are
spending an average of just
over 15 percent of their annual
income on mortgage pay-
ments, according to a study by
Zillow.

Even with recent price in-
creases, that’s still less than the
historical local average of us-
ing about 20 percent of in-
come to make mortgage pay-
ments.

D-FW residents are spend-
ing even more on rent — about
30 percent on average.

Nationwide, homeowners
are spending almost 16 per-

cent of their monthly income
to buy a house, the highest
percentage in 10 years.

With interest rates and
home costs rising in most mar-
kets and salary increases still
at modest levels, Zillow ex-
pects Americans will have to
pay more of their income to
keep a roof over their heads.

“As mortgage rates rise,
buyers will face higher financ-
ing costs and already expen-
sive homes will come with
even higher monthly mort-
gage payments,” Svenja Gu-
dell, Zillow’s chief economist,
said in the report.

“Nationally, mortgage rates
still have room to grow before
the share of income needed to

pay the median monthly
mortgage reaches the histori-
cal average, but many more ex-
pensive coastal markets are ei-
ther close to or have exceeded
what has been considered his-
torically affordable.”

Mortgage payments in Los
Angeles, San Francisco and
San Jose, Calif., eat up the big-
gest share of median house-
hold income — more than 40
percent.

The most affordable home-
buying markets are Pittsburgh
and Indianapolis, where own-
ers spend just 11.2 percent of
their income on home pay-
ments.
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It takes $63,000 in
annual income to buy
mid-priced D-FW home
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Home prices in North Texas have risen more than 40 percent in the last four years.
Median home prices in the area are about 12 percent higher than a year ago.

T he Friends of the War-
ren Center are staging
the inaugural Art of

Music Gala on Friday featuring
a performance by saxophonist
Jeff Coffin of the Dave Mat-
thews Band.

The unusual fundraiser at
Southside Ballroom in Dallas
will auction artworks paired
with five original pieces of
music that will be performed by
the composers.

The writers are Emmy-
winning Hollywood tunesmith
Mark Watters, world champi-
on Burleson fiddler Brook
Wallace, jazz, soul and R&B
producer and arranger Jamar
Jones, 20-year-old Dallas
prodigy and classical composer
Quinn Mason and 10-year-old
Dallas performer and songwrit-
er Maya Delgado.

The corresponding artworks
are by Dallas-based painter
Daniel Padilla and wood artist
Christina Yielding, sculptors
Angela Mia De La Vega and
Arazeli and Luis Torres, and
fashion designer Lucy Dang.

The Warren Center provides
therapies to children with
developmental delays and
disabilities. Event sponsors
include:

$25,000: Melody and Rick
Rogers.

$15,000: Fauxcades.
$10,000: Lacy Fletcher

and Methodist Richardson
Medical Center.

$5,000: Ann and Bill Dan-
dridge, Erin and Andrew
Hillman, Lacy Fletcher with
Ebby Halliday and A&I Resi-
dential Designs LLC, and
Toyota of Irving.

$2,500: Nick Adamson,
Ares, Katrina and Nathan
Baker, The Barber Shop,
David Call, Barb Gatti and
Kirk Wilson, Hearts of Maya,
Randy Jacobs, Sandy Kauff-
man, Kathy Alley and Pam
Lemoine, Ricart Insurance

Agency and The Smithee
Group.

$2,000: Grecia Garza and
Lesley Arbuckle of Rogers
Healy & Associates, Hotel
ZaZa, Mill No. 3, Courtney
Edwards, Jordan Roberts,
The Rustic and the Ray John-
ston Band.

Tickets starting at $200 are
available at theartofmusicgala
.com.

Flower power
It feels like the right time for

Peace, Love and Flower Power,
and it’s on tap Saturday during
Dallas Blooms at the Dallas
Arboretum and Botanical
Garden.

The annual extravaganza of
half a million blossoms contin-
ues through April 9 with back-
ing from new presenting spon-
sor IberiaBank Corp. Sup-
porting sponsors include Kim-
berly-Clark, Park Place
Dealerships, Dallas South-
west Osteopathic Physicians,
Galveston Convention and
Visitors Bureau, Dave Perry-
Miller, C.C. Young, Turner
Construction and Tom
Thumb. Media sponsors are
DallasChild, The Dallas
Morning News and WFAA-
TV.

Flower-bedecked Volks-
wagens and weekend happen-
ings will evoke the spirit of the
swinging 1960s, and the Cool
Thursdays concert series spon-
sored by Wells Fargo starts
March 23.

To learn more, visit dallas
arboretum.org.

Art and music
take center stage

PHILANTHROPY
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hhaber@dallasnews.com

The threat of moving to
Canada after an election has
become a cliche. People on
both sides of the political aisle
say it, but almost nobody fol-
lows through.

But one Texas business-
man is keeping his word.

Mike Wilson, co-founder
of independent video game
publisher Devolver Digital,
will move in a month with his
wife, Melissa, and 9-year-old
son, Doug, to Victoria, British
Columbia. Wilson, who sup-
ported Bernie Sanders, said
he made a promise to his wife
to leave the country if Donald
Trump won the presidency.

“I’m an entrepreneur, so I
do actually follow through on
a lot of things that I say that
other people just talk about,”
he says. “But I don’t think oth-
er people believed that I
meant it.”

Wilson has had a storied
career in the video game in-
dustry in Texas. Before his
time in Austin, where he has
lived with his family for the
past 15 years, Wilson worked
at Dallas-Fort Worth game
developers Id Software (then
based in Mesquite, currently
in Richardson) and Ion Storm
(which was based in Dallas
but is now defunct).

Wilson admits that the
current White House admin-
istration isn’t the only reason
they’re leaving. 

“That’s one aspect of our
lives. It’s not everything,” he
said. But the election was a
catalyst. 

Wilson says there were
enough personal reasons for
the family to be against a
Trump presidency. Melissa is
of American Indian descent,
and the approval of the Dako-
ta Access pipeline hit home for
her. One of their daughters is
gay and worries about her fu-
ture and her ability to get mar-
ried. Their younger daughter
attends a state college, where
costs are skyrocketing. Their
son attends an “overcrowded”

public school, Wilson says,
that he fears is going downhill.

“We’ve been really lucky in
business, and I’ve paid a lot of
taxes over the last 15 years, and
at some point I want to pay
taxes into a system that I be-
lieve in,” Wilson said, “where
the money is actually going to-
ward things like education
and health care.”

Wilson and his wife grew
up poor, he says, and when
they had their first child at the
age of 20, they relied on gov-
ernment assistance to feed the
baby. “The things that helped
me achieve the American
Dream were socialist pro-
grams,” he said. 

“That’s what I believe in, is
giving people a chance.”

Wilson stresses that his
move is a personal decision

and that he does not wish to
speak for his company. Wil-
son’s daughters Deaven and
Halen, both adults, will be
staying in the U.S. They, along
with other family and friends,
are reason enough for him not
to want the country to fail. 

“We’re Americans, and
we’re always going to be
Americans,” Wilson said.

Even after the election,
they hoped that much of
Trump’s talk was “just a lot of
bluster” and that things
wouldn’t be as bad as they
feared, but they haven’t been
encouraged by his first month
in office. 

“We really hope that [the
country] can sort this out,” he
said. 

Twitter: @brittonpeele

Texas couple off
to Canada, really
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Election isn’t the only
reason they’re headed
north, but it’s a big one

By BRITTON PEELE
Staff Writer

bpeele@dallasnews.com

Mike Wilson

Mike Wilson, who supported Bernie Sanders, said he
made a promise to his wife, Melissa, to leave the coun-
try if Donald Trump won the presidency.
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Additional co-working
center set for Plano

Another new shared-office
center is about to open, this one
in Plano.

NewGate Development says
it’s opening a CityCentral co-
working facility near the Dallas
North Tollway in West Plano.
The 36,000-square-foot office
center is at 6010 W. Spring
Creek Parkway, just south of
Legacy business park.

The co-working center in-
cludes private offices, confer-
ence rooms, collaborative office
areas and meeting rooms that
can be rented by single workers
or startup companies. One of
three co-working projects on
the way in West Plano, it will
open next week.

Steve Brown

Developer sells stake in
N. Texas residential site

A North Carolina-based de-
veloper that has been active in
North Texas has sold its interest
in a new residential community
in Denton County.

Crescent Communities said
it sold the Wildridge develop-
ment and two other Texas pro-
jects to Minnesota-based inves-
tor Castlelake LP. Terms were
not disclosed.

Wildridge is a 250-acre sin-
gle-family residential commu-
nity on Lewisville Lake that’s
planned for 700 to 800 homes. 

Wildridge is planned for a
community center and two
ponds, parks, walking trails and
a swimming pool. 

Homes in the development
start at more than $300,000. 

Steve Brown

Investment firm moves
to another skyscraper

A downtown Dallas invest-
ment firm is moving.

HighGround Advisors has
rented almost 26,000 square
feet in the recently upgraded
60-story Comerica Bank Tower
at 1717 Main St. 

The firm has been in the
Thanksgiving Tower on Elm
Street.

Founded in 1930, the com-
pany specializes in investment
and trust services for the non-
profit sector. The Comerica
building opened in 1987 and is
one of Dallas’ tallest skyscrap-
ers.
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Architecture company
ownership grows

One of Dallas’ busiest archi-
tects has more than doubled the
size of its stakeholders.

Merriman Anderson/Archi-
tects Inc., which has had a hand
in some of downtown’s biggest
developments, is promoting
seven of its associates to princi-
pal shareholders. The 30-year-
old design company had previ-
ously been owned by Jerry and
Deby Merriman and Milton An-
derson.

The company has promoted
to shareholders David Masters,
John Carruth, Aimee Sanborn,
Philip Siems, Adam Jones, Jus-
tin McCarthy and Jennifer Pic-
quet-Reyes.

It’s only the second time
Merriman Anderson/Archi-
tects has increased its owner-
ship cadre. With nearly 90 em-
ployees, the firm also has offices
in Austin and Charlotte, N.C.
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Real estate agents sold
323,607 homes in the state
last year — an increase of 4.4
percent from 2015, the Aus-
tin-based real estate trade
group reported. Median
sales prices rose 7.6 percent
to a record $210,000.

The Dallas-Fort Worth
area had even bigger home
market gains in 2016. Medi-
an home prices were up more
than 9 percent to a record

$232,000, according to the
Texas Realtors group.

Home sales in D-FW to-
taled over 98,000, up about
5 percent from 2015. More
houses were sold in the area
than in any of Texas’ other
largest metro areas.

Houston was second,
with 80,604 home sales —
2.4 percent more than in
2015. Sales in Austin rose 4
percent, and they were 9.2
percent higher in the San
Antonio area.

North Texas also has the
tightest home market, with
just a 1.8-month supply of
houses listed for sale with
real estate agents. That’s well
below the statewide invento-
ry of 3.3 months at the end of
2016.

“The 2017 Texas housing
market is projected to keep
pace with last year’s strong
levels, but it may be difficult
to match 2016 levels due to
current housing supply lev-
els,” said James Gaines, chief

economist with the Real Es-
tate Center at Texas A&M
University. “Household in-
comes are rising at a dispro-
portionately lower rate than
home prices, creating hous-
ing affordability challenges
across the state.

“In housing development,
labor shortages and regula-
tory barriers are slowing
construction and, in turn,
driving up new home prices.”

Twitter: @SteveBrownDMN
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